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This is a marketing communication. 
Please refer to the Prospectus of the KKR Private Markets Equity Fund 
SICAV SA and to the KKR Private Markets Equity Fund SICAV SA – I KID 
before making an investment decision. There are several risks associated 
with investment in this fund. Please refer to “Important Information – 
Risk Disclosures” for further information.

“Institutional” or “Professional” or “NMPI Exempt only” 
investors in the UK

Don’t invest unless you’re prepared to lose all the money you invest. 
This is a high-risk investment and you are unlikely to be protected if something 
goes wrong. Please see page 2
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Risk summary for Unregulated Collective Investment Schemes (UCIS)

Q1 2024

Estimated reading time: 2 min
Due to the potential for losses, the Financial Conduct Authority (FCA) considers this investment to be very complex and 
high risk

1. You could lose all 
the money you 
invest

 If the business (the UCIS) offering this investment fails, there is a high risk that you will lose all 
your money. Businesses like this often fail as they usually use risky investment strategies. 

 Advertised rates of return aren’t guaranteed. This is not a savings account. If the issuer doesn’t 
pay you back as agreed, you could earn less money than expected or nothing at all. A higher 
advertised rate of return means a higher risk of losing your money. If it looks too good to be 
true, it probably is.

2. You are unlikely 
to be protected 
if something 
goes wrong

 The Financial Services Compensation Scheme (FSCS), in relation to claims against failed 
regulated firms, does not cover investments in unregulated collective investment schemes. You 
may be able to claim if you received regulated advice to invest in one, and the adviser has since 
failed. Try the FSCS investment protection checker here. 

 Protection from the Financial Ombudsman Service (FOS) does not cover poor investment 
performance. If you have a complaint against an FCA regulated firm, FOS may be able to 
consider it. Learn more about FOS protection here.

3. You are unlikely 
to get your 
money back 
quickly

 This type of business (the UCIS) could face cash-flow problems that delay payments to 
investors. It could also fail altogether and be unable to repay any of the money owed to you.

 You are unlikely to be able to cash in your investment early by selling your investment. In the 
rare circumstances where it is possible to sell your investment in a ‘secondary market’, you 
may not find a buyer at the price you are willing to sell.

 You may have to pay exit fees or additional charges to take any money out of your investment 
early.

4. This is a complex 
investment

 This kind of investment has a complex structure based on other risky investments, which makes 
it difficult for the investor to know where their money is going.

  This makes it difficult to predict how risky the investment is, but it will most likely be high.

 You may wish to seek financial advice before deciding to invest.

5. Don’t put all your 
eggs in one 
basket

 Putting all your money into a single business or type of investment for example, is risky. 
Spreading your money across different investments makes you less dependent on any one to 
do well.

 A good rule of thumb is not to invest more than 10% of your money in high-risk investments If 
you are interested in learning more about how to protect yourself, visit the FCA’s website here. 

If you are interested in learning more about how to protect yourself, visit the FCA’s website here
For further information on unregulated collective investment schemes (UCIS), visit the FCA’s website here  

What are the key risks?

This is a marketing communication

https://www.fscs.org.uk/check/investment-protection-checker/
https://www.financial-ombudsman.org.uk/consumers/
https://www.fca.org.uk/investsmart/5-questions-ask-you-invest/
https://www.fca.org.uk/investsmart
https://www.fca.org.uk/consumers/unregulated-collective-investment-schemes
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Investment in K-PRIME (“Fund”) will involve potential conflicts of interest 
and a high degree of risk (including the possible loss of a substantial part, 
or even the entire amount, of such investment) due to, among other 
things, the nature of the Fund’s investments and investment strategy, 
which Recipients should carefully consider before investing in the Fund. 
The following is a summary of only certain risks and potential conflicts of 
interest associated with an investment in the Fund and is qualified in its 
entirety by the more detailed considerations the “Risk Factors, Potential 
Conflicts of Interest, Certain Tax and Regulatory Considerations” of the 
Prospectus, which must be reviewed carefully prior to an investment in 
the Fund.

The projections set forth in the Presentation were prepared and set out 
for illustrative purposes only. They were prepared based on KKR’s 
understanding of such investment at the time the Presentation was 
prepared, KKR’s then-current view of certain future events and financial 
performance of such investment and various estimates and assumptions 
made by KKR, including estimates and assumptions about events that had 
not yet occurred, any of which may prove to be incorrect. Projections 
were based on models, estimates and assumptions about performance 
believed to be reasonable under the circumstances. However, there is no 
guarantee that the facts on which such assumptions were based will 
materialize as anticipated or that market conditions will not deteriorate. 
Any changes in such assumptions, market conditions or availability of 
investments may have a material impact on the actual returns of an 
investment. Actual events and conditions may differ materially from 
those used to establish a projection. Any Projection is hypothetical and is 
not a guarantee of future performance.

All projected returns and investments of the Fund are subject to 
uncertainties, changes (including changes in economic, operational, 
regulatory, political or other circumstances applicable to an investment) 
and other risks, including, but not limited to, the health of the economy 
and geopolitical events, broad trends in business and finance, monetary 
and fiscal policies, interest rates, inflation, currency values, asset values 
and performance, market conditions, the cost of acquiring and 
maintaining assets, the availability and cost of short-term or long-term 
funding and capital, the credit capacity or perceived creditworthiness of 
counterparties, the actions of counterparties, issuers and the service 
providers of the Fund, and cybersecurity threats, all of which are beyond 
KKR’s control and any of which may cause the relevant actual, financial 
and other results to be materially different from the results expressed or 
implied by a projection. No assurance, representation or warranty is 
made by any person that any result or projection will be achieved in 
whole or in part and neither the Recipient nor any other person should 
rely on any projection or any other information in the Presentation. None 
of KKR or any of its directors, officers, employees, partners, shareholders, 
advisers and agents makes any assurance, representation or warranty as 
to the accuracy of any projection, any valuation or any other information 

in the Presentation. Nothing contained in the Presentation may be relied 
upon as a guarantee, promise, forecast or representation as to the future 
returns of an investor in any KKR fund.

Actual results experienced by clients may vary significantly from the 
hypothetical illustrations shown. Target returns may not materialize. The 
information in this Presentation may contain projections or other 
forward-looking statements regarding future events, targets or 
expectations and is only current as of the date indicated. There is no 
assurance that such events or projections will occur, and may be 
significantly different than that shown here. The information in this 
Presentation, including projections concerning financial market 
performance, is based on current market conditions, which will fluctuate 
and may be superseded by subsequent market events or for other 
reasons. Any costs paid in a currency other than the base currency may 
increase or decrease as a result of currency and exchange rate 
fluctuations.

No assumption should be made that any investor will have an investment 
experience similar to that of any previous or existing investor or that any 
investor will achieve returns comparable to those shown. Further, 
individual investments presented herein may not be included in any 
future fund sponsored by KKR. High short-term returns for any period 
may be and likely were attributable to favorable market conditions during 
that period, which may not be repeated. Differences in fund size, timing 
of transactions and market conditions prevailing at the time of 
investment may lead to different results. Differences in the methodology 
used to calculate performance might also lead to difference performance 
results than those shown. KKR believes, however, that the performance 
shown is reasonable representative of its management style and is 
sufficiently relevant for consideration.

Investment in the Fund is for the eligible client list defined within this 
Presentation and requires the financial ability and willingness to accept 
the high risks and potential lack of liquidity inherent in such KKR fund or 
account. Any investor in any such KKR fund or account must be prepared 
to bear such risks for an extended period of time. No assurance can be 
given that the investment objectives of any KKR investment strategy will 
be achieved or that investors will receive a return on or of their capital.

Past performance is no guarantee of future results.

IMPORTANT INFORMATION – RISK DISCLOSURES

Q1 2024

This is a marketing communication
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Potential loss of investment – No guarantee or representation is made 
that the investment program used by KKR will be successful. The Fund 
represents a speculative investment and involves a high degree of risk. An 
investment in the Fund should be discretionary capital set aside strictly 
for speculative purposes. Investors must have the financial ability, 
sophistication/experience and willingness to bear the risks of an 
investment in the Fund. An investment in the Fund is not suitable for all 
investors. An investor could lose all or a substantial portion of his/her/its 
investment. Only qualified eligible investors may invest in the Fund. 
Because of the nature of the trading activities, the results of the Fund’s 
operations may be volatile from month to month and from period to 
period. Accordingly, investors should understand that past performance is 
not indicative of future results. Private funds typically represent that their 
returns have a low correlation to the major market indices. Investors 
should be aware that private equity funds may incur losses both when 
major indices are rising and falling.

Liquidity Risk – Whilst K-PRIME will offer potential investors the 
opportunity to redeem on a quarterly basis, investors should note that 
the majority of K-PRIME’s investments are fundamentally illiquid and 
therefore an investment into K-PRIME should be considered an illiquid 
investment, with no guarantee that investors will receive 100% of their 
redemption requests in any given quarter. Whilst K-PRIME is structured 
with limited liquidity, investors should note that an investment into K-
PRIME is recommended as a long-term hold of at least 8 years but ideally 
10 years or longer in order to fully experience the liquidity risk premium 
associated with incorporating private equity into a portfolio allocation. 
Your ability to redeem interests will be limited and subject to certain 
restrictions and conditions under the Prospectus. No secondary public 
market for the sale of the interests exists, nor is one likely to develop. In 
addition, your interests will not be freely transferable. Investment in K-
PRIME requires a long-term commitment, with no certainty of return. K-
PRIME’s Investments are expected to be predominantly illiquid and there 
can be no assurance that K-PRIME will be able to generate returns for 
investors, that the returns will be commensurate with the risks of 
investing in the type of transactions and issuers.

Diversification Risk – In a steady state it is likely that at any one time K-
PRIME will have over 100 investments in its’ portfolio, however, it will 
take a period of time to ramp up to this steady state scenario. In the 
period leading to this, it is possible that K-PRIME makes several 
investments in certain regions or sectors within a short period of time. To 
the extent that K-PRIME’s investments are concentrated in a particular 
company, investment or geographic region, its investments will become 
more susceptible to fluctuations in value resulting from adverse economic 
or business conditions with respect thereto.

Use of leverage – The Fund may utilize leverage and may also invest in 
forward contracts, options, swaps and over-the-counter derivative 
instruments, among others. Like other leveraged investments, trading in 
these securities may result in losses in excess of the amount invested.

Regulatory risk – The Fund is not registered under the Investment 
Company Act. As a result, investors will not receive the protections of the 
Investment Company Act afforded to investors in registered investment 

companies (i.e., “mutual funds”). The Fund’s offering documents are not 
reviewed or approved by federal or state regulators and its privately 
placed interests are not federally or state registered. In addition, the Fund 
may engage in trading on non- U.S. exchanges and markets. These 
markets and exchanges may exercise less regulatory oversight and 
supervision over transactions and participants in transactions.

Valuations – The net asset value of the Fund may be determined by its 
administrator in consultation with its manager or advisor or based on 
information from the manager(s) of the underlying Fund(s). Certain 
portfolio assets may be illiquid and without a readily ascertainable market 
value and accuracy of valuations of other managers may be difficult to 
verify. Since the value assigned to portfolio securities affects a manager’s 
or advisor’s compensation, the manager’s or advisor’s involvement in the 
valuation process creates a potential conflict of interest. The value 
assigned to such securities may differ substantially from the value the 
Fund is able to realize. Instances of mispriced portfolios, due to fraud or 
negligence, have occurred in the industry.

Fees, expenses and performance fee – Management fees and 
performance fees of the Fund will reduce any profits generated by its 
investments and may create an incentive for KKR to make investments 
that are riskier or more speculative than would be the case if such 
compensation arrangements were not in effect. Funds may be subject to 
substantial charges for management, advisory and brokerage fees. It may 
be necessary for those pools that are subject to these charges to make 
substantial trading profits to avoid depletion or exhaustion of their assets. 
Please refer to the Fund’s Prospectus for a more complete description of 
risks and a comprehensive description of each expense to be charged the 
Fund.

Limited operating history – The Fund may have little or no operating 
history or performance and may use performance which may not reflect 
actual trading of the Fund and should be reviewed carefully. Investors 
should not place undue reliance on hypothetical, pro forma or 
predecessor performance. The Fund’s actual performance may differ 
substantially and may be volatile.

Availability of suitable investments; limited number of investments; track 
record; geographical or sector concentration  – The Fund has not yet 
commenced operations and therefore has no operating history upon 
which prospective investors may evaluate its performance. There can be 
no assurance that the Fund will be able to locate and complete suitable 
investments, or that such investments will be successful. The Fund may 
make a limited number of investments and, as a consequence, the 
aggregate return of the Fund may be adversely affected by the 
unfavorable performance of even a single investment. Its diversification 
by geographical region or infrastructure sector may be limited which may 
adversely affect the performance of the Fund if these regions or sectors 
experience an economic slowdown.

IMPORTANT INFORMATION – RISK DISCLOSURES

Q1 2024

This is a marketing communication
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Reliance on key persons – The Fund’s manager or advisor has total trading 
authority over the Fund and may be subject to various conflicts of interest. 
The death, disability or departure of the manager or advisor may have a 
material effect on the Fund. The success of the Fund will depend, in large 
part, upon the skill and expertise of certain KKR professionals. In the 
event of the death, disability or departure of any of the key KKR 
professionals, the business and the performance of the Fund may be 
adversely affected.

Concentration – The Fund may use a single advisor or employ a single 
strategy, which could mean a lack of diversification and higher risk.

Counterparty and bankruptcy risk – Although KKR will attempt to limit its 
transactions to counterparties which are established, well-capitalized and 
creditworthy, the Fund will be subject to the risk of the inability of 
counterparties to perform with respect to transactions, whether due to 
insolvency, bankruptcy or other causes, which could subject the Fund to 
substantial losses.

Market and economic risks – From a macro perspective, given the 
intended global focus, K-PRIME may be affected by market, economic and 
political conditions globally and in the jurisdictions and sectors in which 
portfolio companies invest or operate, including factors affecting interest 
rates, the availability of credit, currency exchange rates and trade barriers. 
These factors are outside the AIFM’s and the General Partner’s control 
and could adversely affect the liquidity and value of the Fund’s 
investments and may reduce the ability of the Fund to make attractive 
new investments. Whilst K-PRIME’s portfolio will be a relatively diversified 
global portfolio, global macro events such as a pandemic, epidemic or 
other public health crisis, as recently witnessed with COVID-19, would 
likely have a material adverse impact on K-PRIME’s portfolio.

Tax risks – Investors in private equity funds such as the Fund are subject 
to pass-through tax treatment of their investment. Since profits generally 
will be reinvested in the Fund rather than distributed to investors, 
investors may incur tax liabilities during a year in which they have not 
received a distribution of any cash from the fund. In addition, it is likely 
that the general partner will not be able to prepare its tax returns in time 
for investors to file their returns without requesting an extension of time 
to file.

Volatile markets – Market prices are difficult to predict and are influenced 
by many factors, including: changes in interest rates, weather conditions, 
government intervention and changes in national and international 
political and economic events. The Fund costs may increase or decrease 
as a result of currency and exchange rate fluctuations. Please refer to the 
Fund’s Prospectus for a more comprehensive description of volatility 
factors.

Pandemics, Epidemics and Other Public Health Crises – A pandemic, 
epidemic or other public health crisis could adversely impact KKR, K-
PRIME and their portfolio companies. Many countries have experienced 
outbreaks of infectious illnesses in recent decades, including swine flu, 
avian influenza, SARS and COVID-19. The COVID-19 pandemic has 
contributed to and could along with other health crises continue to 
contribute to, volatility in financial markets, including changes in interest 

rates. It has also had a material and negative impact on certain economic 
fundamentals and consumer confidence, increased the risk of default of 
particular Portfolio Companies, reduced the availability of debt financing 
to K-PRIME and Other KKR Vehicles and potential purchasers of their 
Portfolio Companies, negatively impacted market values, caused credit 
spreads to widen and reduced liquidity, all of which have had and could 
have in the event of a continued outbreak, an adverse effect on the 
returns of K-PRIME and Other KKR Vehicles.

The above summary is not a complete list of the risks, tax considerations 
and other important disclosures involved in investing in the Fund and is 
subject to the more complete disclosures in such Fund’s offering 
documents, which must be reviewed carefully prior to making an 
investment.

IMPORTANT INFORMATION – RISK DISCLOSURES

Q1 2024

This is a marketing communication



Overview K-PRIME is designed as a single point of entry to KKR’s private equity platform with the 
potential to deliver attractive risk-adjusted returns and diversification benefits.1

6

Five Reasons to Consider K-PRIME

Access to an Industry 
Leader and Pioneer

Direct Investment in Deals 
Alongside Other KKR-
Managed Private Funds2

A Complete Private Equity 
Asset Class Solution in a 
Single Vehicle

1 2 3

KKR is a global investment firm with a culture deeply rooted in the pursuit of excellence and shared success with our 
clients, our companies, and our communities.

48 $578B 26
years of investment experience in client AUM3 offices worldwide

1. Access to an Industry Leader and Pioneer

~2,600 ~690 ~$25B
employees investment professionals total firm and employee capital 

invested alongside our clients4

KKR Private Markets Equity Strategy (“K-PRIME”)

There are several risks associated with investment in this fund.
Please refer to “Important Information – Risk Disclosures” at the end of this document for further information.

Q1 2024

Exposure to Privately Held Companies From 
Day One

4 5 An Innovative and Efficient Structure

Please refer to “Important Information – Risk Disclosures” for information on risks associated with purchase of K-PRIME 

1. There is no guarantee that K-PRIME will achieve its objectives. Unless indicated, the above reflects the current market views, opinions 
and expectations of KKR based on its historic experience.

4. Includes investments /commitments made by KKR’s balance sheet, KKR employees, KKR Capstone, and other affiliates. Investments 
made by current and former KKR employees and KKR Capstone are retained by those individuals personally. Includes unfunded 
commitments made by individuals.

All figures are as of March 31, 2024, unless otherwise noted. 

2. An investment in K-PRIME involves subscribing to units or shares of a collective investment and not of a given underlying asset.
3. Please see “Important Information” the end of this document regarding the calculation of AUM.

This is a marketing communication
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2. Direct Investment in Deals Alongside Other KKR-Managed Private Funds5

There are several risks associated with investment in this fund.
Please refer to “Important Information – Risk Disclosures” at the front of this document for further 

information.K-PRIME
Q1 2024

KKR North 
America 
Buyout

KKR Europe 
Buyout

KKR Asia-Pacific 
Buyout

KKR North 
America 

Middle Market 
Buyout

KKR Technology 
Growth

KKR Asia-Pacific 
Technology 

Growth

KKR Health 
Care Growth

KKR Global 
Impact

KKR Global 
Core Private 

Equity

Private Equity 
Secondaries

KKR Liquid 
Credit 

Strategies

Cash-Like 
Securities

K-PRIME Portfolio Building Blocks Liquidity Sleeve

3. A Complete Private Equity Asset Class Solution in a Single Vehicle6

Illustrative Geographic Allocation Illustrative Strategy Allocation 

North America Buyout
Europe Buyout
Asia-Pacific Buyout
N.A. Middle Market 
Buyout

50-70%

Growth & Impact

Liquidity Sleeve
(Cash & Liquid Credit)

Core Private Equity

10-20%

5-15%

10-20%

Europe

Asia-Pacific

25%

25%

50%

North America

This is a marketing communication

Please refer to “Important Information – Risk Disclosures” for information on risks associated with this investment 

5. Please see page 20 for strategy descriptions. Investments are not limited to these strategies. An investment in K-PRIME involves 
subscribing to units or shares of a collective investment and not of a given underlying asset.

6. For illustrative purposes only. There is no guarantee that K-PRIME will achieve its investment objectives. Target allocations are subject to 
change. There is no assurance that the target allocations will be achieved, and actual allocations may be significantly different than those 
shown here. Diversification does not guarantee returns or capital preservation. Please see “Important Information” at the end of this 
document in relation to the information presented herein.
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4. Exposure to a Diversified Portfolio of Private Equity Investments From Day One7

Regional Exposure Strategy Exposure Sector Exposure

60%
28%

12%

Americas EMEA Asia Pacific

20%

27%

15%

17%

9%

7%

3%2%
Industrials Health Care

Financials Information Technology

Communication Services Consumer Discretionary

Materials Consumer Staples

There are several risks associated with investment in this fund.
Please refer to “Important Information – Risk Disclosures” at the end of this document for further information.

Q1 2024

Portfolio Breakdown as of March 31, 2024

This is a marketing communication

7. All data as of March 31, 2024. For illustrative purposes only. There is no guarantee that K-PRIME will achieve its investment 
objectives. Allocations are subject to change. Diversification does not guarantee returns or capital preservation. Please see page 20 
for strategy descriptions.

8. Relative to other privately offered private equity investment vehicles.
9. Subject to a 2-year investor level soft lock with a 5% early repurchase fee. Quarterly liquidity up to 5% of aggregate NAV per 

quarter. Additional quarterly liquidity available above 5% subject to conditions, see Prospectus for further details.

5. An Innovative and Efficient Structure

Low Minimums8
Continuously Offered

Anticipated Quarterly Liquidity 
(Subject to NAV and Other Limitations)9

Monthly Subscriptions & Pricing Automatic Reinvestment of Distributions

Fully Drawn, No Capital Calls

55%

18%

6%

8%

2%

8%3%

Buyout PE Core PE

Middle Market Growth Equity

Global Impact Opportunistic Investments

Liquidity Sleeve
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There are several risks associated with investment in this fund.
Please refer to “Important Information – Risk Disclosures” at the end of this document for further information.

Q1 2024

This is a marketing communication

10. For illustrative purposes only. There is no guarantee that K-PRIME will achieve its investment objectives. Target allocations are 
subject to change. There is no assurance that the target allocations will be achieved, and actual allocations may be significantly 
different than those shown here. Diversification does not guarantee returns or capital preservation. The above schedule reflects 
KKR views and is for illustrative purposes only. Top chart assumes that the evergreen vehicle is fully deployed. 

We Believe Evergreen Vehicles Offer the Benefit of Diversified, Fully Drawn Private Equity Exposure10

Evergreen Private Equity Structure

Drawdown Private Equity Structure

Fully drawn and immediate exposure to a diversified portfolio

No cash-flow management or modeling of capital calls

Realizations automatically reinvested enabling investors to benefit from long-term compounding
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There are several risks associated with investment in this fund.
Please refer to “Important Information – Risk Disclosures” at the end of this document for further information.

Q1 2024

This is a marketing communication

11. Please refer to “Important Information – Risk Disclosures” for information on risks. . Assumes 10-year term. Modeled drawdown 
private equity fund assumes that capital is deployed in equal increments over a 5-year investment period and that investments are 
held for 5 years before their sale and distribution of capital to the limited partners. Undrawn capital is assumed to be held in a 
60/40 portfolio of public equities and bonds generating a 6.8% return assuming a 5% return for bonds and 8% return for equities, 
which is the long-run historical returns of the MSCI World Index and Bloomberg Global Agg Index since 1990. Distributions from the 
drawdown fund are re-invested into that 60/40 portfolio. For the evergreen vehicle, it is assumed that all liquid capital is held in 
liquid credit, cash and treasuries generating a 5% return and the vehicle is fully deployed at 85% private equity deals and 15% 
liquidity sleeve. Assumes a net IRR of 13.5% for the Drawdown fund and private equity portion of Evergreen Vehicle. The net 13.5% 
IRR is illustrative of the Cambridge Global Private Equity Index from 2000 to 2019 (inclusive of all Global Buyout and Growth Equity 
funds).

Evergreen vehicle would outperform a drawdown fund when net returns are equal assuming uncalled 
capital is deployed in a 60/40 portfolio

Compounding of Returns Can Enable Evergreen Vehicles to Outperform Comparable Drawdown Funds11

The evergreen PE structure has the potential to deliver a higher net MOIC for an equivalent net IRR

Investment Account Net Multiple (10-Year Investment Term)

2.5x 3.0x 3.5x

13.5% 18.4% 22.5%

9.6% 11.6% 13.3%

Drawdown Fund Net IRR

Evergreen Vehicle Net IRR

• To attain a net multiple of 2.5x, a drawdown fund would need to generate a 13.5% net IRR with undrawn and 
distributed capital allocated to a 60/40 portfolio. 

• Conversely, achieving the same investment multiple in an open-end structure would require the strategy to generate 
a net IRR of only 9.6%.
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There are several risks associated with investment in this fund.
Please refer to “Important Information – Risk Disclosures” at the end of this document for further information.

Q1 2024

This is a marketing communication

You cannot invest directly in an index.  Index results assume the re-investment of all dividends and capital gains. There is no assurance that the 
trends above will continue. 
12. Source: Cambridge Associates LLC Benchmark Statistics. As of December 31, 2023 (latest available). Data reflects actual pooled horizon 

return, net of fees, expenses and carried interest. For funds formed between 1986-2023. Dotted line indicates long-term horizons. 
Please see Important Information at the end of this presentation for information on market indices.

13. Source: eVestment Alliance database for 15-year period through December 31, 2023. US Equities include large and small cap indexes. 
Source for “Buyouts” is Preqin online database, performance as of December 2023 (includes vintages for the 16 years to 2021), top 
quartile, median, and bottom quartile boundary net IRRs. Performance for later vintage funds not available/meaningful. Preqin’s 
database is continually updated and subject to change. 

We Believe Investing with Top-Quartile Private Equity Managers is Critical

Private equity has historically outperformed public alternatives 
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Past performance is no guarantee of future results. There is no guarantee the above market trends will continue.

~380 basis points on average

Outperformance versus the MSCI world index12 

Manager Selection has Greater Impact on Returns in the Buyout Space Relative to Traditional Active Equity Managers13
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There are several risks associated with investment in this fund.
Please refer to “Important Information – Risk Disclosures” at the end of this document for further information.

This is a marketing communication

Partner with KKR: A Premier Private Equity Firm

Past performance does not guarantee future returns

Since Inception Internal Rate of Return (IRR) vs. Index

14. Please refer to page 14 for the past five years of track record for each strategy, which are where possible, based on complete 12-
month periods for each of the five years. Please note that the Net IRR shown on page 14 may differ from that shown on this slide due to 
the different time periods covered in the illustrations provided. All figures shown are as of March 31, 2024 unless otherwise noted. KKR 
Buyout PE: The KKR gross IRR, net IRR, and market indices are calculated based on our first 20 private equity funds which represent all of 
our private equity funds that have invested for at least 24 months prior to September 30, 2023. KKR Core Private Equity reflects all 
investments made within KKR Core Platform I which includes two SMAs investing together from 2017 through December 31, 2023, 
together with the KKR Balance Sheet. KKR Growth Private Equity includes Health Care Strategic Growth I, HCSG II, HCSG II (Ontario), KKR 
Next Generation Tech Fund I, NGT (EEA) and NGT II performance. KKR Global Impact includes only GIF I performance. All indices include 
reinvesting of dividends. An investment in the strategy is not comparable to an investment in any market index or in the securities or 
investments that comprise any such index, including the MSCI World, MSCI ACWI Minimum Volatility, Russell 2000 Index, MSCI ACWI 
Sustainable Impact Net Total Return Index. 
Please see “Important Information” at the end of this document regarding the use of benchmark and market indices and 
performance information.

KKR’s Private Equity Track Record Spans Five Decades14

Q1 2024
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Summary Terms

Fund Name KKR Private Markets Equity Fund SICAV SA – I 

Investment Objective Seeks to generate attractive risk-adjusted returns with lower volatility relative to public markets and 
achieve medium-to-long-term capital appreciation through investments in global private markets

Structure Luxembourg Part II UCI

Risks
There are several risks associated with investment in this fund. 
Please refer to “Important Information – Risk Disclosures” at the beginning of this document for further 
information. 

Geography / Focus Global / Private Equity – Buyout, Growth, Middle Market, Global Impact and Core16

Investor Eligibility Please refer to “Important Information – Selling Legend” at the beginning of this document for further 
information.

Target 
Return / Profile17

Vehicle net 12-15% / Capital Gains
Please refer to “Important Information” for information on the calculation of target returns and K-PRIME 
assumptions

Management fee
• Subscriptions made before October 1st, 2024 will receive a management fee of 1.00% through to April 

30th, 2028, increasing to 1.25% thereafter
Please refer to the “Fees and Expenses” section of the Prospectus for full details of the Management Fee. 

Incentive Fee 15% subject to 5% hurdle

Early Repurchase 
Fee/ Soft Lock 5% early redemption fee on shares redeemed within 24 months

Liquidity / 
Redemption

Quarterly liquidity, up to 5% of aggregate NAV per quarter
Additional quarterly liquidity available above 5% subject to conditions, see Prospectus for further details

Fund-Level Leverage No long-term fund level leverage. Short-term credit facility of up to 30% of NAV for liquidity management

Share Classes Class R (USD) Class R (EUR)

Minimum Investment $25,000 €25,000

Currency USD (Reference Currency), EUR and AUD. Ability to offer other classes dependent on demand

Q1 2024

An investment in K-PRIME involves subscribing to units or shares of a collective investment and not of a given underlying asset, as these are only the 
underlying assets owned by the fund.
16. Investments are not limited to these strategies
17. Target returns are hypothetical in nature and are shown for illustrative, informational purposes only. This material is not intended to forecast or 

predict future events, but rather to indicate the returns for the asset classes listed above that KKR has observed in the market generally. It does not 
reflect the actual or expected returns of any portfolio strategy and does not guarantee future results. The target returns are based upon KKR’s view 
of the potential returns for investments of the strategy discussed herein, are not meant to predict the returns for any accounts managed by KKR 
and are subject to certain assumptions. Returns may increase or decrease as a result of currency fluctuations. Please refer to "Important 
Information" at the end of this document.

This information does not constitute an offer to sell or a solicitation of an offer to purchase, or the marketing of, any security. Any such security will only be 
offered where the laws of the relevant jurisdiction have been satisfied. Target returns are hypothetical in nature and are shown for illustrative, 
informational purposes only. This material is not intended to forecast or predict future events, but rather to indicate the returns for the asset classes listed 
above that KKR has observed in the market generally. It does not reflect the actual or expected returns of any portfolio strategy and does not guarantee 
future results. The target returns are based upon KKR’s view of the potential returns for investments of the strategy discussed herein, are not meant to 
predict the returns for any accounts managed by KKR and are subject to certain assumptions. Please refer to "Important Information" at the end of this 
document. There is no guarantee that K-PRIME will achieve its investment objectives. There is a risk of losing all or part of the investment. Please refer to 
the Sections: “Risk Factors” and “Potential Conflicts of Interest” of the Prospectus for additional details on the risks associated with an investment in K-
PRIME. Costs and fees presented above are not all costs of the product. Further information can be found in the Prospectus.

This is a marketing communication

There are several risks associated with investment in this fund.
Please refer to “Important Information – Risk Disclosures” at the end of this document for further information.
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Strategy
 Q4 2019 Q4 2020 Q4 2021 Q4 2022 Q4 2023

KKR Core Private Equity1 27.85% 20.52% 38.25% 3.37% -1.02%

KKR Buyout PE2 23.65% 17.72% 43.77% -14.10% 14.76%

KKR Health Care 
Strategic Growth3 54.71% 35.29% -8.54% -0.57% 10.85% 

KKR Next Generation 
Technology Growth4 20.10% 27.83% 69.04% -13.77% 13.45%

KKR Global Impact5 N/A 24.45% 47.41% 7.06% 8.12%

Please see page 12 Past performance does not predict future returns

1. KKR Core Private Equity reflects all investments made within KKR Core Platform I which includes two SMAs investing together from 2018 through 
December 31, 2022, together with the KKR Balance Sheet. KKR GP and Balance Sheet are excluded from the net IRR information since KKR’s 
Balance Sheet does not pay management fee or carried interest. KKR Core Platform I is comprised of two separately managed accounts, SMA A and 
SMA B (each, a “Core I Partnership”), together with an investment vehicle owned by the KKR proprietary balance sheet (the “KKR Balance Sheet”). 
KKR Core Platform I includes $8.5bn in capital commitments, of which $5.5bn is from clients and $3bn is from KKR’s Balance Sheet. The Core I 
Partnerships bear performance allocations based on realized and unrealized appreciation, together with management fees, each of which can be 
paid or made in cash or through an in kind allocation of an increased interest in the portfolio of the relevant Core I Partnership. SMA A pays 
performance fees and management fees in cash, whereas SMA B generally bears performance fee allocations and management fee allocations in 
kind (unless otherwise agreed with the limited partner of SMA B). The KKR Balance Sheet invests in Core Investments alongside the Core I 
Partnerships and does not pay or otherwise bear management fees or performance fees. References herein to “performance fees” and 
“management fees” refer to the foregoing performance fees and management fees, regardless of payment method (cash or in kind) for the 
relevant Core I Partnership. As of December 31, 2022, SMA A had a Net IRR of 20.1%. SMA B had a Net IRR of 19.9% and a Net Multiple of 1.64x. 
Inception date for KKR Core Private Equity Fund I is 2017.

2. KKR Buyout PE includes all KKR Private Equity across Americas, Europe and Asian Investments. These include 1976 Fund, 1980 Fund,1982 Fund, 
1984 Fund, 1986 Fund, 1987 Fund, 1993 Fund, 1996 Fund, Millennium Fund, 2006 Fund, North America Fund XI, Americas Fund XII, North America 
Fund XIII, European Fund I, European Fund II, European Fund III, European Fund IV, European Fund V, Asian Fund I, Asian Fund II, Asian Fund III, 
Asian Fund IV, China Growth. Inception date for KKR  Buyout PE is 1976.

3. KKR Health Care Strategic Growth includes Health Care Strategic Growth Fund I, Healthcare Strategic Growth Fund II and Healthcare Strategic 
Growth Fund II (Ontario). Inception date for KKR  Health Care Strategic Growth Fund I is 2018.

4. KKR Next Generation Technology Growth includes Next Generation Technology Growth Fund I, Next Generation Technology Growth Fund I (EEA) 
and Next Generation Technology Growth Fund II. Inception Date for KKR Next Generation Technology Growth Fund I is 2016.

5. KKR Global Impact includes Global Impact Fund I performance. Inception Date for Global Impact Fund I is 2020.

Past performance is no guarantee of future results. High short-term returns for any period may be and likely were attributable to favorable market 
conditions during that period, which may not be repeated. Please refer to “Important Information” at the end of this document for further information 
about performance and costs.

12-Month Horizon Net IRRs for Each Year Shown at Q4

Q1 2024

This is a marketing communication

There are several risks associated with investment in this fund.
Please refer to “Important Information – Risk Disclosures” at the end of this document for further information.
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This presentation (“Presentation”) is being furnished on a confidential 
basis exclusively to the recipient ("Recipient") and is not for redistribution 
or public use. The data and information presented are for informational 
purposes only. The data and information contained herein should be 
treated in a confidential manner and may not be transmitted, reproduced 
or used in whole or in part for any other purpose, nor may they be 
disclosed without the prior written consent of Kohlberg Kravis Roberts & 
Co. L.P. (together with its affiliates, “KKR”) or KKR Alternative Investment 
Management Unlimited Company (the “AIFM”), as applicable. By 
accepting this material, the Recipient agrees not to distribute or provide 
this information to any other person.

This Presentation is not a contractually binding document or an 
information document required by any legislative provision and is not 
sufficient to take an investment decision. It shall not constitute an offer to 
sell or the solicitation of any offer to buy Interests, which may only be 
made at the time a qualified offeree receives a final version of the 
Prospectus describing the offering and related subscription agreement. 
These securities shall not be offered or sold in any jurisdiction in which 
such offer, solicitation or sale would be unlawful until the requirements of 
the laws of such jurisdiction have been satisfied. Please refer to the 
Prospectus before making any final investment decisions. The information 
is qualified in its entirety by reference to the Limited Partnership 
Agreement, Prospectus and Subscription Agreement of K-PRIME (the 
“Fund”), each as amended and/or restated from time to time (the “Fund 
Documents”), which will include important information regarding any 
such KKR fund including the investment risks and related conflicts of 
interest and should be read in their entirety prior to any investment in any 
KKR fund or account.

The information in this Presentation is only as current as the date 
indicated and may be superseded by subsequent market events or for 
other reasons. Nothing contained herein constitutes investment, legal, 
tax or other advice nor is it to be relied on in making an investment or 
other decision. This Presentation should not be viewed as a current or 
past recommendation or a solicitation of an offer to buy or sell any 
securities or to adopt any investment strategy.

Private funds, such as the Fund, are speculative investments and are not 
suitable for all investors, nor do they represent a complete investment 
program. Private funds are available only to qualified investors who are 
comfortable with the substantial risks associated with investing in private 
funds. An investment in a private fund includes the risks inherent in an 
investment in securities. There can be no assurance that an investment 
strategy will be successful. Investors in a private fund, such as the Fund, 
may have no right to or a limited right to redeem or transfer their 
interests in a private fund.

The information in this Presentation may contain projections or other 
forward-looking statements regarding future events, targets or 
expectations regarding the Fund or the strategies described herein. There 
is no assurance that such events or targets will be achieved and may be 
significantly different from that shown here. The information in this 
Presentation, including statements concerning financial market trends, is 
based on current market conditions, which will fluctuate and may be 
superseded by subsequent market events or for other reasons.

The Presentation does not represent the full depth of information 
discussed and analyzed with respect to the applicable investments and do 

not contain the full set of considerations evaluated. Any performance 
information in the Presentation is not intended to be indicative of any 
investment’s or any similar fund’s future results. Further, there is no 
guarantee that KKR will employ processes and strategies in connection 
with such future investments that are the same as, or similar to, those 
described in the Presentation. Recipients should note that the 
information presented does not reflect the management fees, carried 
interest, taxes, transaction costs and other expenses that are typically 
borne by investors and which would reduce returns and, in the aggregate, 
are typically substantial.

The information in the Presentation was developed internally and/or 
obtained from sources believed to be reliable; however, KKR does not 
guarantee the accuracy, adequacy or completeness of such information. 
KKR and its directors, officers, employees, partners, shareholders, 
affiliates, advisers and agents do not accept any responsibility or liability 
whatsoever for any direct, indirect or consequential loss or damage 
suffered or incurred by the Recipient or any other person or entity 
however caused in any way in connection with (i) the Presentation or any 
other written or oral information made available to the Recipient or such 
other person or entity, including without limitation, the information 
contained in the Presentation; (ii) any errors or omissions of the 
Presentation or any other written or oral information however caused; (iii) 
any matter arising or coming to KKR’s or its directors’, officers’, 
employees’, partners’, shareholders’, affiliates’, advisers’ or agents’ 
notice which may affect any matter referred to in this Presentation; (iv) 
the Recipient or any other person or entity having placed any reliance on 
the Presentation or such other information; or (v) the reasonableness, 
authenticity, validity, adequacy, completeness or reliability of the 
Presentation or such other information.

General discussions contained within this Presentation regarding the 
market or market conditions represent the view of either the source cited 
or KKR. Statements concerning financial market trends are based on 
current market conditions, which will fluctuate and may be superseded by 
subsequent market events or for other reasons. The information 
contained herein is only current as of the date indicated, is subject to 
change, and KKR assumes no obligation to update the information herein.

Participation of KKR Private Equity, KKR Capital Markets, and KKR 
Capstone personnel in the public markets investment process is subject to 
applicable law and inside information barrier policies and procedures, 
which may limit the involvement of such personnel in certain 
circumstances and KKR’s ability to leverage such integration with KKR.

Discussions with Senior Advisors and employees of the Firm’s managed 
portfolio companies are also subject to the inside information barrier 
policies and procedures, which may restrict or limit discussions and/or 
collaborations with KKR.

IMPORTANT INFORMATION

K-PRIME
Q1 2024

This is a marketing communication
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References to “KKR Capstone” or “Capstone” are to all or any of KKR 
Capstone Americas LLC, KKR Capstone EMEA LLP, KKR Capstone EMEA 
(International) LLP, KKR  Capstone Asia Limited and their Capstone-
branded subsidiaries, which employ operating professionals dedicated to 
supporting KKR deal teams and portfolio companies. KKR acquired KKR 
Capstone effective January 1, 2020. References to operating executives, 
operating experts, or operating consultants are to such employees of KKR 
Capstone. In this Presentation, views and other statements regarding the 
impact of initiatives in which KKR Capstone has been involved are based 
on KKR Capstone’s internal analysis and information provided by the 
applicable portfolio company. Such views and statements are based on 
estimates regarding the impact of such initiatives that have not been 
verified by a third party and are not based on any established standards or 
protocols. They can also reflect the influence of external factors, such as 
macroeconomic or industry trends, that are unrelated to the initiative 
presented.

General discussions contained within this Presentation regarding the 
market or market conditions represent the view of either the source cited 
or KKR. Nothing contained herein is intended to predict the performance 
of any investment. There can be no assurance that actual outcomes will 
match the assumptions or that actual returns will match any expected 
returns. The information contained herein is as of the date indicate in the 
Presentation, is subject to change, and KKR assumes no obligation to 
update the information herein. No undertaking, representation, warranty 
or other assurance, express or implied, is made or given by or on behalf of 
KKR or any of its respective partners, executives, employees, agents or 
advisers or any other person as to the accuracy or completeness of the 
information or opinions contained in this Presentation and no 
responsibility or liability is accepted by any of them for any such 
information or opinions. Such information or opinions should not be 
relied upon and are subject to change without notice.

As a global investment management firm, KKR sponsors and advises, and 
may in the future sponsor and advise, a broad range of investment funds, 
vehicles, and other accounts that make investments worldwide. KKR may 
also make investments for its own account, including, for example, 
through investment and co-investment vehicles established for KKR 
Personnel and certain other associated persons of KKR or any KKR 
Affiliates. In addition, KKR or its affiliates may establish proprietary 
investment accounts invested directly or through various proprietary 
investment vehicles, including, without limitation, accounts through 
which it invests primarily for its own investment purposes and proprietary 
accounts established primarily for the purposes of developing, evaluating 
and testing potential investment strategies or products. Actual, potential 
or apparent conflicts of interest may arise as a result of the relationships 
between KKR and its affiliates and its investment funds and accounts, 
including KKR’s proprietary accounts.

Investment committee members and other KKR professionals who 
participate in investment decisions made on behalf of the KKR Funds and 
Other KKR Investment Vehicles may be involved in the investment 
activities of KKR Accounts. You are advised that (i) the information 
contained herein may contain material, non-public information relating to 
KKR or the portfolio companies of KKR-sponsored private equity funds and 
(ii) the United States securities laws and comparable laws in other 
jurisdictions prohibit any persons who have material, non-public 
information concerning a company with registered securities from 
purchasing or selling securities of such company or from communicating 

such information to any person under circumstances in which it is 
reasonably foreseeable that such person is likely to purchase or sell such 
securities in reliance upon such information. By accepting this material, 
the Recipient agrees to keep this Presentation and its contents 
confidential, not to reproduce of disclose them to any person without 
prior written consent of KKR, not to buy or sell any securities of 
companies discussed in this Presentation, including KKR and to return this 
Presentation promptly upon request.

Past performance is not indicative, or a guarantee, of future results. The 
value of investments may fall as well as rise and investors may not get 
back the amount invested.

Information about KKR’s funds is provided solely to illustrate KKR’s 
investment experience and processes and strategies. Such information is 
not intended to be indicative of future results. There can be no assurance 
that historical trends will continue, that the Fund will achieve comparable 
results as those presented or that the Fund will be able to implement its 
investment strategy or achieve its investment objective. Fund-level and 
investment-level financial and performance information is unaudited and 
is gross of carried interest, management fees, and certain other fund-
level expenses unless otherwise stated.

The information in this Presentation may contain projections or other 
forward-looking statements regarding future events, targets or 
expectations regarding the Fund or the strategies described herein and is 
only current as of the date indicated. There is no assurance that such 
events or targets will be achieved and may be significantly different from 
that shown here. The information in this Presentation, including 
statements concerning financial market trends, is based on current 
market conditions, which will fluctuate and may be superseded by 
subsequent market events or for other reasons. The information in the 
Presentation contains expectations, estimates, projections (including 
financial projections), targets, opinions and other forward-looking 
statements regarding future events (together, the “Projections”), and the 
information regarding each Investment could only have been current, if at 
all, on or prior to the date the Presentation was made available. 
Projections generally can be identified by the use of forward-looking 
terminology such as “believe,” “anticipate,” “plan,” “may,” “hope,” “can,” 
“will,” “expect,” “should,” “goal,” “objective,” “project,” “estimate,” 
“seek,” “intend,” “continue” or “target” or the negatives thereof, other 
variations thereon or comparable terminology, although the absence of 
such terminology does not mean that a statement or information is not 
forward-looking. The information in the Presentation was based on 
market conditions prior to the date the Presentation was made available, 
which will fluctuate and may be superseded by subsequent market events 
or for other reasons. KKR assumes no duty to, and does not undertake to, 
update Projections, other forward-looking statements or any other 
information in the Presentation.

IMPORTANT INFORMATION

K-PRIME
Q1 2024

This is a marketing communication
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References to “assets under management” or “AUM” represent the 
assets managed by KKR or its strategic partners as to which KKR is entitled 
to receive a fee or carried interest (either currently or upon deployment 
of capital) and general partner capital. KKR calculates the amount of AUM 
as of any date as the sum of: (i) the fair value of the investments of KKR's 
investment funds; (ii) uncalled capital commitments from these funds, 
including uncalled capital commitments from which KKR is currently not 
earning management fees or carried interest; (iii) the fair value of 
investments in KKR's co-investment vehicles; (iv) the par value of 
outstanding CLOs (excluding CLOs wholly-owned by KKR); (v) KKR's pro-
rata portion of the AUM managed by strategic partnerships in which KKR 
holds a minority ownership interest and (vi) the fair value of other assets 
managed by KKR. The pro-rata portion of the AUM managed by strategic 
partnerships is calculated based on KKR’s percentage ownership interest 
in such entities multiplied by such entity’s respective AUM.

KKR’s calculation of AUM may differ from the calculations of other asset 
managers and, as a result, KKR’s measurements of its AUM may not be 
comparable to similar measures presented by other asset managers. 
KKR's definition of AUM is not based on the definitions of AUM that may 
be set forth in agreements governing the investment funds, vehicles or 
accounts that it manages and is not calculated pursuant to any regulatory 
definitions.

Target returns are hypothetical in nature and are shown for illustrative, 
informational purposes only. This material is not intended to forecast or 
predict future events, but rather to indicate the returns for the asset 
classes listed above that KKR has observed in the market generally. It does 
not reflect the actual or expected returns of any portfolio strategy and 
does not guarantee future results. The target returns are based upon 
KKR’s view of the potential returns for investments of the strategy 
discussed herein, are not meant to predict the returns for any accounts 
managed by KKR, and are subject to the following assumptions: KKR 
considers a number of factors, including, for example, observed and 
historical market returns relevant to the applicable asset class, projected 
cash flows, projected future valuations of target assets and businesses, 
relevant other market dynamics (including interest rate and currency 
markets), anticipated contingencies, and regulatory issues. Certain of the 
assumptions have been made for modelling purposes and are unlikely to 
be realized. No representation or warranty is made as to the 
reasonableness of the assumptions made or that all assumptions used in 
achieving the returns have been stated or fully considered. Changes in the 
assumptions may have a material impact on the projected returns 
presented. All data is shown before fees, transactions costs and taxes and 
does not account for the effects of inflation.

Composite performance information described herein represents 
performance data from multiple KKR funds. These funds invested during 
different economic cycles and any such performance reflects neither a 
specific fund nor a group of investments managed as a single portfolio. 
Such returns are provided for illustrative purposes only and no individual 
investor has received the investment performance indicated by such 
composite performance information. It should not be assumed that 
investments made in the future will be comparable in quality or 
performance to the investments described herein. No representation or 
warranty is made as to the reasonableness of the assumptions made in 
preparing the composite performance information described herein or 
that all assumptions used in achieving the returns have been stated or 
fully considered. Changes in the assumptions may have a material impact 
on the composite returns presented.

The net target performance of the Fund presented herein is based upon 
the following assumptions: KKR annualized return targets used in the Fund 
and deal underwriting process and which are informed by the historical 
average annual gross-of-fee performance of investments in each named 
strategy since inception. The steady state target allocation is estimated 
using, without limitation, (i) available fund strategies for the Fund, (ii) 
historical deployment pacing by strategy and (iii) strategy weights informed 
by, but not directly set by, historical deal origination activity over the last 3 
to 5 years, depending on the date of the underlying strategy’s inception. 
Assumptions around typical Fund running costs have also been applied, 
such as the estimated and expected costs of Fund Administration, 
Depository, Loan Administration, Financial Reporting, and Corporate 
Administration. The net IRR shown is hypothetical and is not the true 
performance of the Fund or of any KKR fund, including those named herein, 
and is a representation reflecting the unlevered experience of a modeled 
investment in the named strategies through the Fund. In calculating the net 
targeted returns for the Fund, KKR has assumed (i) management fees 
charged at the highest applicable rate of 1.25%, (ii) performance fees of 
15% over a 5% hurdle charged in accordance with the Prospectus, (iii) a 
0.85% service charge and (III) other upfront and ongoing expenses, 
including, but not limited to, directors’, depositary, administrative, audit, 
legal, registration, and financing.

“Gross IRR” represents the aggregate, compound, annualized (except as 
noted below) internal rate of return calculated on the basis of cash flows 
to and from all investors, but disregarding carried interest, management 
fees, taxes and organizational expenses payable by limited partners 
(whether actually paid or, including in respect of carried interest on 
unrealized investments, accrued), which will reduce returns and, in the 
aggregate, are expected to be substantial. Calculations of Gross IRR at the 
investment level use the date of the relevant investment without regard 
to whether the investment was initially funded by investor contributions 
or by borrowings under a revolving credit facility to be subsequently 
repaid with investor contributions. Calculations of Gross IRR at the fund 
level use the scheduled date of contribution by fund investors to the fund 
for the relevant investments (i.e., the due date for the relevant capital call 
notices). For funds that borrow on a temporary basis prior to calling 
capital, if calculations of Gross IRR at the fund level used the dates of each 
investment rather than the dates of each contribution by fund investors, 
the Gross IRR would be lower since internal rate of return calculations are 
time-weighted and the relevant calculations would incorporate longer 
periods of time during which capital is deployed.

Calculations of Gross IRR at the investment and fund level use the date of 
distribution of investment proceeds from the relevant fund to investors 
with respect to each investment (i.e., the date the fund wires cash to 
investors or such cash is deemed distributed).

IMPORTANT INFORMATION

K-PRIME
Q1 2024

This is a marketing communication
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References to “Net IRR” are to the aggregate, compound, annualized 
(except as noted below) internal rate of return calculated on the basis of 
cash flows to and from limited partners only. Net IRR amounts are 
calculated in the same manner as Gross IRR amounts but also reflect 
carried interest, management fees and organizational expenses payable 
by limited partners (whether actually paid or, including in respect of 
carried interest on unrealized investments, accrued). Net IRR amounts are 
not net of taxes borne or to be borne by investors or the relevant fund 
except for amounts actually withheld by the fund from distributions.

As discussed above under “Net IRR”, the management fee and carried 
interest rates are not consistent for all limited partners in KKR funds, 
including the KKR European Funds, and does not reflect the “Net IRR” for 
any individual limited partner. The Net IRR for any individual limited 
partner would be higher or lower based on the carried interest and 
management fee rates applicable to such limited partner.

Performance and fees are expressed in U.S. dollars, unless otherwise 
noted. The returns to, and the fees borne by, investors whose local 
currency is not U.S. Dollars may increase or decrease as a result of 
currency or exchange rate fluctuations.

Where provided for in the Fund Documents, the Fund may use leverage 
for the purpose of financing any investment-related activities of the Fund 
and/or to enhance overall returns, however any event that adversely 
affects the value of an investment by the Fund would be magnified to the 
extent leverage is used.

All data, unless otherwise stated, is shown before fees, transactions costs 
and taxes and does not account for the effects of inflation. Management 
fees, transaction costs, and potential expenses are not considered and 
would reduce returns. Actual results experienced by clients may vary 
significantly from the hypothetical illustrations shown. Target Returns 
May Not Materialize. The information in this Presentation may contain 
projections or other forward-looking statements regarding future events, 
targets or expectations and is only current as of the date indicated. There 
is no assurance that such events or projections will occur and may be 
significantly different than that shown here. The information in this 
Presentation, including projections concerning financial market 
performance, is based on current market conditions, which will fluctuate 
and may be superseded by subsequent market events or for other 
reasons.

General discussions contained within this Presentation regarding the 
market or market conditions represent the view of either the source cited 
or KKR. Nothing contained herein is intended to predict the performance 
of any investment. There can be no assurance that actual outcomes will 
match the assumptions or that actual returns will match any expected 
returns.

Please note that all third-party trademarks included in this Presentation 
are registered trademarks of the company represented by such 
trademark and such companies have no affiliation with KKR except as 
indicated.

The English language version of this Presentation shall be controlling in all 
respects and shall prevail in case of any inconsistencies or discrepancies 
with translated versions, if any. Any other language versions of this 
Presentation are provided for convenience only.

In some cases, performance shown in this Presentation is compared to 
the performance of the S&P 500 / Russell 2000 / MSCI World Index / MSCI 
ACWI Min. Vol / The MSCI ACWI Sustainable Impact / Morningstar/LSTA 
Leveraged Loan / Ice BofA HY Master II broad-based securities indices. 
Broad-based securities indices are unmanaged and are not subject to fees 
and expenses typically associated with investment funds. Investments 
cannot be made directly in a broad-based securities index. The risk/return 
profile of the S&P 500 / Russell 2000 / MSCI World Index / MSCI ACWI 
Min. Vol / The MSCI ACWI Sustainable Impact / Morningstar/LSTA 
Leveraged Loan / Ice BofA HY Master II are materially different from those 
of the Fund and any other KKR fund or account, and an investment in the 
Fund is not comparable to an investment in the securities that comprise 
the above-mentioned indices. The S&P 500 / Russell 2000 / MSCI World 
Index / MSCI ACWI Min. Vol / The MSCI ACWI Sustainable Impact / 
Morningstar/LSTA Leveraged Loan / Ice BofA HY Master II are not used or 
selected by KKR as an appropriate benchmark to compare relative 
performance of any KKR fund or account, but rather are included herein 
solely because they are well-known and widely-recognized indices. 

Investors should be aware that private equity funds such as the Fund may 
incur losses both when major indices are rising and when they are falling. 
References to any market or composite indices in this Presentation are 
not intended to imply that the Fund or any of its investment strategies are 
expected to achieve returns, volatility or results similar to these indices. 
Market and composite indices are not investment products available for 
purchase, are unmanaged and are not subject to fees and expenses 
typically associated with investment funds. Market and composite indices 
therefore do not take into account fees or expenses typically associated 
with managed accounts or investment funds or directly employ actively 
managed investment techniques and strategies such as those expected to 
be employed by the Fund. An investment in the Fund is not comparable to 
an investment in any market index or in the securities or investments that 
comprise any such index. All index performance information has been 
obtained from third-party sources and should not be relied upon as being 
complete or accurate.

The Fund is not managed in reference to any benchmark.

KKR Credit currently conducts its activities through the following advisory 
entities: KKR Credit Advisors (US) LLC, which is authorized and regulated 
by the SEC, KKR Credit Advisors (Ireland) Unlimited Company, which is 
authorized and regulated by the Central Bank of Ireland, and KKR Credit 
Advisors (EMEA) LLP, which is authorized and regulated by the Financial 
Conduct Authority and KKR Credit Advisors (Singapore) Pte. Ltd. which is 
authorized and regulated by the Monetary Authority of Singapore.

Employees of KKR Credit Advisors (US) LLC, and KKR Capital Markets LLC 
located in the United States are dual employees of Kohlberg Kravis 
Roberts & Co. L.P.
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This Presentation is being issued by KKR Alternative Investment 
Management Unlimited Company (“KKR AIFM”) which is authorized and 
regulated by the Central Bank of Ireland, and it is made available and 
distributed to investors by a third-party distributor. The Recipient will only 
have a direct relationship with the third-party distributor.

KKR Credit, and KKR Capital Markets and other members of the KKR 
group, including KKR Alternative Investment Management Unlimited 
Company are not registered as an alternative investment fund manager 
(“AIFM”) under the UK onshore version of EU Directive 61/2011 on 
alternative investment fund managers (the “UK AIFMD”). Moreover, 
certain of the products offered by members of the KKR group do not 
qualify as alternative investment funds (“AIFs”) under the UK AIFMD. No 
member of the KKR group, including KKR Alternative Investment 
Management, intends to engage in marketing of any product discussed in 
this Presentation in the UK other than in compliance with the UK AIFMD. 

The Fund qualifies as an Alternative Investment Fund (“AIF”) in Europe 
and the UK. While management of the Fund will be the ultimate 
responsibility of the General Partner, the General Partner will delegate 
investment management authority to KKR Alternative Investment 
Management as the Manager of the Fund. KKR Alternative Investment 
Management will be responsible for managing the Fund in accordance 
with the EU Alternative Investment Fund Managers Directive (Directive 
2011/61/EU) (the “AIFMD”) and the UK AIFMD. 

In relation to the UK, the Fund will only be offered for or placed by a third-
party distributor to the extent that: (1) the Fund is permitted to be 
marketed to professional investors (as such term is defined in the UK 
AIFMD; or (2) the Fund may otherwise be lawfully offered or placed in the 
UK. In any event, this Presentation will only be distributed in accordance 
with the requirements of the laws and regulations of the UK.

The Prospectus is available in English upon request from KKR Alternative 
Investment Management Unlimited Company.

Where required under the UK AIFMD, copies of the most recent annual 
audited accounts of each portfolio company are available upon request 
from KKR Alternative Investment Management Unlimited Company 
(containing further information regarding such portfolio company’s 
business and other activities during the financial year).

Please note that the Fund may decide to terminate the arrangements 
made for the marketing of the Fund under the UK’s national private 
placement regime provided for under the UK AIFMD. 

The registrations and memberships noted within this document should 
not be interpreted as an endorsement or approval of KKR by the 
respective licensing or registering authorities. To the best of KKR’s 
knowledge and belief this document is true and accurate at the date 
hereof.

A summary, in English, of investor rights and information on access to any 
collective redress mechanisms can be obtained at the following link:   
https://www.kkr.com/_files/pdf/KKR_Alternative_Investment_Manageme
nt_-_CBDF_Investor_Rights_and_Redress_Disclosure.pdf. 

Any decision to invest in the Fund should take into account all of the 
characteristics or objectives of the Fund as described in the Fund 
Documents, or other information disclosed to investors in accordance 
with the AIFMD, where applicable.  For further information on KKR’s ESG 

policies and procedures, visit https://www.kkr.com/esg/pdf/KKR-2022-
Sustainability-Report.pdf 

You have been introduced to Kohlberg Kravis Roberts & Co. L.P. (“KKR”) in 
connection with a prospective investment in the Fund managed by KKR 
through an intermediary (the “Intermediary” or “Intermediaries”). Various 
potential or actual conflicts of interest exist and arise from KKR’s current 
and future business activities and relationships with the Intermediary, 
their affiliates and investors, to the extent applicable. The following 
discussion briefly summarizes certain of these conflicts. 

In connection with this introduction, the Intermediary may be a current 
client of or investor in certain products advised by KKR. The intermediary 
may receive cash compensation or certain monetary benefits from KKR 
based on the capital committed by investors that the Intermediary 
introduces to KKR (the “Placement Fee”).

In the event where the Intermediary will be paid the Placement Fee in 
respect of commitments made by investors that the Intermediary 
introduces to the Fund, it has a significant economic incentive to solicit 
investors to commit capital to the Fund, resulting in a material conflict of 
interest on its part (please refer to the relevant disclosure for the 
Placement Fee provided by the Intermediary. 

KKR and its affiliates, KKR’s clients, Portfolio Companies and investors
(including those solicited by the Intermediary) may also have other 
ongoing relationships and may have future additional relationships with 
the Intermediary. Various Intermediaries and their personnel may from 
time to time invest in Portfolio Companies and/or companies that have 
interests different from or adverse to the Fund or other KKR clients 
and/or their Portfolio Companies.  

Under the above arrangement with KKR, the Intermediary can also be
entitled to be indemnified from and against any actual and direct
liabilities, losses, damages, costs or expenses (including legal fees) arising
out of the Intermediary’s services, including any claims, demands, actions,
suits or proceedings in which the Intermediary may be involved, or
threatened to be involved in connection with the Intermediary’s
engagement by KKR. In connection therewith, the Fund may be required
to reimburse the Intermediary or to reimburse KKR where KKR has made
such payments to Intermediary for any expenses incurred in the defence
of, or in response to, any such actions. KKR’s agreement with the
Intermediary includes certain carve outs to the above indemnification and
reimbursement obligations including where such losses arise solely out of
the Intermediary’s bad faith, fraud, wilful misconduct, gross negligence or
a material breach of KKR’s agreement with the Intermediary.

None of the Intermediary or its affiliates, officers, employees, 
shareholders or agents are officers, employees, members, partners or 
agents of KKR, the Fund or their respective affiliates and may not be 
viewed as such. The Intermediary is not an affiliate of KKR for the 
purposes of the U.S. Investment Advisers Act of 1940, as amended.
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IMPORTANT INFORMATION

STRATEGY DESCRIPTIONS

• The MSCI World Index captures large and mid-cap representation across 23 Developed Markets (DM) countries. With 1,511 constituents, the index 
covers approximately 85% of the free float-adjusted market capitalization in each country.

• The MSCI ACWI Minimum Volatility (USD) Index aims to reflect the performance characteristics of a minimum variance strategy applied to large and 
mid cap equities across 23 Developed Markets (DM) and 24 Emerging Markets (EM) countries. The index is calculated by optimizing the MSCI ACWI 
Index, its parent index, in USD for the lowest absolute risk (within a given set of constraints). Historically, the index has shown lower beta and 
volatility characteristics relative to the MSCI ACWI Index.

• The Russell 2000® Index measures the performance of the small-cap segment of the US equity universe. The Russell 2000® Index is a subset of the 
Russell 3000® Index representing approximately 7% of the total market capitalization of that index, as of the most recent reconstitution. It includes 
approximately 2,000 of the smallest securities based on a combination of their market cap and current index membership.

• The MSCI ACWI Sustainable Impact Index is designed to identify listed companies whose core business addresses at least one of the world’s social 
and environmental challenges, as defined by the United Nations Sustainable Development Goals. The Sustainable Impact categories include: 
nutritious products, treatment of major diseases, sanitary products, education, affordable housing, loans to small and medium size enterprises, 
alternative energy, energy efficiency, green building, sustainable water, and pollution prevention. To be eligible for inclusion in the Index, 
companies must generate at least 50% of their sales from one or more of the Sustainable Impact categories and maintain minimum environmental, 
social and governance (ESG) standards.

• The Cambridge Associates LLC Global Private Equity Index contains the historical performance records of 850+ private investment fund managers 
and 2,745 institutional quality funds raised. 

INDEX DESCRIPTIONS

• Traditional Private Equity: Leveraged buyouts, management buyouts and build-ups, other investments with a view to control or significantly 
influence the management of companies. Primarily focused on the U.S. and Canada. 

• Growth Equity: Primarily minority investments in growing companies in the Technology, Media, and Telecom; and Health Care sectors. 

• Middle Market Private Equity: Focus on private equity investments in the North American middle market segment, generally defined as companies 
with total enterprise value of $200mm to $1bn. 

• Global Impact: Seeks to invest in companies that KKR believes measurably contribute to solutions addressing critical global challenges as identified 
by the U.N. Sustainable Development Goals (UN SDGs). 

• Core Private Equity: Seeks to invest in high quality companies that KKR believes have the potential to generate attractive risk-adjusted returns and 
significant net asset value appreciation over a long period of time. 
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UNITED KINGDOM (UK) RESIDENTS ONLY:
K-PRIME IS AN UNREGULATED COLLECTIVE INVESTMENT SCHEME AS DEFINED IN THE FINANCIAL SERVICES AND MARKETS ACT 2000 OF THE UNITED
KINGDOM (“FSMA 2000”). K-PRIME HAS NOT BEEN AUTHORIZED, OR OTHERWISE RECOGNIZED OR APPROVED BY THE UK FINANCIAL CONDUCT
AUTHORITY (“FCA”) AND, AS AN UNREGULATED SCHEME, IT ACCORDINGLY CANNOT BE PROMOTED IN THE UNITED KINGDOM (“UK”) TO THE GENERAL
PUBLIC.
IN THE UK, THE CONTENTS OF THIS PRESENTATION HAVE NOT BEEN APPROVED BY AN AUTHORIZED PERSON WITHIN THE MEANING OF SECTION 21 OF
FSMA 2000. APPROVAL IS REQUIRED UNLESS AN EXEMPTION APPLIES UNDER SECTION 21 OF FSMA 2000. RELIANCE ON THIS PRESENTATION FOR THE
PURPOSE OF ENGAGING IN ANY INVESTMENT ACTIVITY MAY EXPOSE AN INDIVIDUAL TO A SIGNIFICANT RISK OF LOSING ALL THE PROPERTY OR OTHER
ASSETS INVESTED. THIS PRESENTATION WILL ONLY BE COMMUNICATED TO PERSONS TO WHOM A FINANCIAL PROMOTION CAN BE MADE LAWFULLY
BY AN UNAUTHORISED PERSON (WITHOUT PRIOR APPROVAL OF AN AUTHORISED PERSON) PURSUANT TO THE FINANCIAL SERVICES AND MARKETS ACT
2000 (FINANCIAL PROMOTION) ORDER 2005 (AS AMENDED) (THE “FPO”) AND THEN, IF MADE BY AN AUTHORISED PERSON, ONLY WHERE IT CAN ALSO
BE MADE UNDER THE FINANCIAL SERVICES AND MARKETS ACT 2000 (PROMOTION OF COLLECTIVE INVESTMENT SCHEMES) (EXEMPTIONS) ORDER 2001
(AS AMENDED) (THE “PCISO”). IT WILL THEREFORE ONLY BE COMMUNICATED TO: (I) PERSONS BELIEVED ON REASONABLE GROUNDS TO FALL WITHIN
ONE OF THE CATEGORIES OF “INVESTMENT PROFESSIONALS” AS DEFINED IN ARTICLE 19(5) OF THE FPO AND ARTICLE 14 PCISO; (II) PERSONS BELIEVED
ON REASONABLE GROUNDS TO BE “HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS ETC” WITHIN THE MEANING OF ARTICLE 49 OF
THE FPO AND ARTICLE 22 PCISO; (III) PERSONS WHO ARE “CERTIFIED SOPHISTICATED INVESTORS” AS DESCRIBED IN ARTICLE 50 OF THE FPO AND
ARTICLE 23 PCISO, NAMELY PERSONS WHO HOLD A CURRENT CERTIFICATE AND WHO HAVE SIGNED A STATEMENT IN THE FORM PRESCRIBED BY THE
PROMOTION ORDER NOT MORE THAN TWELVE MONTHS PRIOR TO THE DATE OF THIS PRESENTATION; (IV) PERSONS TO WHOM THIS PRESENTATION
MAY OTHERWISE LAWFULLY BE PROVIDED IN ACCORDANCE WITH FSMA 2000, AND THE FPO (AS AMENDED); AND (V) IF COMMUNICATED BY A FIRM
AUTHORIZED BY THE FCA, TO PERSONS WHO FALL WITHIN THE EXEMPTIONS SET OUT IN RULE 4.12B.7(5) OF THE FCA’S CONDUCT OF BUSINESS
SOURCEBOOK. ANY PERSON WHO IS IN ANY DOUBT ABOUT THE INVESTMENT TO WHICH THIS PRESENTATION RELATES SHOULD CONSULT AN
AUTHORIZED PERSON SPECIALIZED IN ADVISING ON INVESTMENTS OF THE KIND IN QUESTION. TRANSMISSION OF THIS PRESENTATION TO ANY OTHER
PERSON IN THE UK IS UNAUTHORIZED AND MAY CONTRAVENE FSMA 2000.

IMPORTANT INFORMATION – SELLING LEGEND
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